
+RPH�3DJH 1RYLWj�LQ�OLEUHULD 5HFHQVLRQL�/LEUL &ODVVLILFKH�OLEUL�SL��YHQGXWL (YHQWL�OHWWHUDUL 'DO�/LEUR�DO�)LOP &LQHPD

7HDWUR $UWH ,QWHUYLVWH &LWD]LRQL 6RQGDJJL &ROODERUD]LRQL &RQWDWWL $ERXW�0H &RRNLH�3ROLF\ 5DJD]]L

���VHWWHPEUH�����

5HFHQVLRQH��/D�JXHUUD�GL�*DGGD��/HWWHUH�H�LPPDJLQL��������������GL�&DUOR�(PLOLR
*DGGD

7LWROR��/D�JXHUUD�GL�*DGGD��/HWWHUH�H�LPPDJLQL������������
$XWRUH��&DUOR�(PLOLR�*DGGD
(GLWRUH��$GHOSKL
3DJLQH�����
$QQR�GL�SXEEOLFD]LRQH������
3UH]]R�FRSHUWLQD��������¼

5HFHQVLRQH�D�FXUD�GL�0DULR�7XUFR

/D�PDQR�SHVDQWH�GHO�*DGGXV��SHU�FLWDUH�XQ�EHOOLVVLPR�DUWLFROR�GL�$QGUHD
&RUWHOOHVVD�SXEEOLFDWR�VX�,O�9HUUL��QRQ�q�VHPSUH�VWDWD�FRVu�GXUD��/D�3ULPD
*XHUUD�0RQGLDOH�FDPELz�QRQ�VROR�OH�VRUWL�GHOOD�VWRULD�PD�DQFKH�TXHOOD
GHOOD�QRVWUD�OHWWHUDWXUD�SHUFKp�VHQ]D�OD�VXD�HVLVWHQ]D�&DUOR�(PLOLR�*DGGD
SUREDELOPHQWH�QRQ�VDUHEEH�GLYHQXWR�LO�SL��JUDQGH�VFULWWRUH�LWDOLDQR�GHO
1RYHFHQWR��$�FRQIHUPDUH�TXHVWR�DVVXQWR�JLj�DEERQGDQWHPHQWH�LQQDIILDWR
GL�YHUR�GDOOD�SXEEOLFD]LRQH�GL�³,PSRVVLELOLWj�GL�XQ�GLDULR�GL�JXHUUD´�FRQFRUUH
OD�PHULWRULD�XVFLWD�LQ�TXHVWL�PHVL�QHOOH�OLEUHULH�GHO�YROXPH�³/D�JXHUUD�GL
*DGGD��/HWWHUH�H�LPPDJLQL������������´��HGLWR�GD�$GHOSKL�H�FXUDWR�GD
*LXOLD�)DQIDQL��$UQDOGR�/LEHUDWL�H�$OHVVLD�9H]]RQL��,O�OLEUR�UDFFRJOLH
XQ
DPSLD�VHOH]LRQH�GHOOH�OHWWHUH�FKH�DQLPDURQR�LO�TXDVL�TXRWLGLDQR

FDUWHJJLR�WUD�OR�VFULWWRUH�&DUOR��LO�IUDWHOOR�(QULFR��OD�PDGUH�$GHOH�H�OD�VRUHOOD�&ODUD�GXUDQWH�LO�FRQIOLWWR�H�FKH�HUDQR
ULPDVWH�ILQR�DG�RUD�TXDVL�WXWWH�LQHGLWH��

,�WUH�FXUDWRUL�KDQQR�FRPSLXWR�XQ�LPSRUWDQWH�ODYRUR�GL�WUDVFUL]LRQH�GHOOH�FDUWH�SURYHQLHQWL�GDOO¶$UFKLYLR�$UQDOGR�/LEHUDWL
GL�9LOODIUDQFD�GL�9HURQD�H�GDO�*DELQHWWR�9LHVVHX[��URYLQDWH�GDOO¶DOOXYLRQH�GL�)LUHQ]H�GHO������H�UHVWDXUDWH�D�SDUWLUH
GDL�SULPL�DQQL�GHO�'XHPLOD��/D�JXHUUD�GL�*DGGD��/HWWHUH�H�LPPDJLQL�������������ULHVFH�QHOOR�VWHVVR�WHPSR�DG
HVVHUH�XQ�LPSRUWDQWH�ODYRUR�ILORORJLFR�FKH�SRUWD�QXRYD�OLQID�DOOR�VWXGLR�ELRJUDILFR�GHOOR�VFULWWRUH�GH�4XHU
SDVWLFFLDFFLR�EUXWWR�GH�YLD�0HUXODQD�HG�DOOR�VWHVVR�WHPSR�XQ�PLUDELOH�DSSURIRQGLPHQWR�SVLFRORJLFR�VX�XQ�QXFOHR
IDPLOLDUH�DOWR�ERUJKHVH�DOOD�SUHVH�FRQ�L�GUDPPL�GHOOD�JXHUUD��/D�VFHOWD�GL�SRUWDUH�DOO
DWWHQ]LRQH�GHO�OHWWRUH�QRQ�VROR�OH
OHWWHUH�GL�&DUOR�(PLOLR�±�QDWXUDOPHQWH�SUHGRPLQDQWL�PD�FRPH�VH�TXHVWD�SRVL]LRQH�IRVVH�VWDWD�FRQTXLVWDWD��DJOL
RFFKL�GHL�FXUDWRUL��VROR�SHU�LO�PDJJLRU�DFXPH�GHOOR�VFULWWRUH�SLXWWRVWR�FKH�SHU�VHPSOLFH�GHIHUHQ]D�LQWHOOHWWXDOH�±�PD
DQFKH�TXHOOH�GHL�IUDWHOOL�H�GHOOD�PDGUH�SHUPHWWH�GL�FRQRVFHUH�PHJOLR�LO�IRUPLGDELOH�KXPXV�GD�FXL�q�XVFLWD�VLIIDWWD
SLDQWD��/
LQWHUR�HSLVWRODULR�q�LQROWUH�DUULFFKLWR�GD�XQ�FRPPHQWR�FRQ�QRWH�DO�WHVWR�GL�ROWUH�����SDJLQH�FKH�IRUQLVFH
SXQWXDOL�UDJJXDJOL�VRFLR�SROLWLFL�GHO�WHPSR��FKLDULPHQWL�VXL�ULIHULPHQWL�ELRJUDILFL�H�VXOOD�YDVWD�PHVVH�GL�SDUHQWL�DPLFL
WLUDWL�LQ�EDOOR��LO�OLEUR�VL�FKLXGH�DGGLULWWXUD�FRQ�XQ�DSSDUDWR�LFRQRJUDILFR�VXOO
DOEHUR�JHQHDORJLFR�GHL�*DGGD�/HKHU��OD
IDPLJOLD�GHOOD�PDGUH����H�FROOHJDPHQWL�WHPDWLFL�FRQ�OH�IXWXUH�RSHUH�OHWWHUDULH�GHOOR�VFULWWRUH��6HEEHQH�JLRYDQLVVLPR
TXDQGR�SDUWu�LQWHUYHQWLVWD�DO�IURQWH��TXHVWH�OHWWHUH�PRVWUDQR�JLj�DOFXQH�FDUDWWHULVWLFKH�FDUDWWHULDOL�SURSULH�GHO�*DGGD
PDWXUR�±�O
LSHUVHQVLELOLWj�FKH�JOL�FDXVDYD�IUDLQWHQGLPHQWL�FRQ�OH�WUXSSH��OD�PHWRGLFD�SLJQROHULD�FRQWDELOH��OD
GHVFUL]LRQH�FXULRVD�GHJOL�DYYHQLPHQWL�±�PHQWUH�DOWUH�YHUUDQQR�HVDVSHUDWH�LQ�VHJXLWR�GRSR�L�WUDJLFL�DYYHQLPHQWL���OD
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3RVW�SL��YHFFKLR+RPH�SDJH

3XEEOLFDWR�GD�/XLJL���D�������

(WLFKHWWH��$GHOSKL��5HFHQVLRQL

FRJQL]LRQH�GHO�GRORUH��SHU�XVDUH�LO�WLWROR�GL�XQR�GHL�VXRL�FDSRODYRUL��LO�EDURFFKLVPR�OLQJXLVWLFR��O
DPSOLDPHQWR�GHOOD
FXOWXUD�VFLHQWLILFR�OHWWHUDULD��FXULRVDPHQWH�LQ�OHWWHUH�H�FDUWROLQH�FRVu�SHUVRQDOL�YL�VRQR�UDGL�DFFHQQL�DL�OLEUL�OHWWL�H
SRFKH�FLWD]LRQL�GHJOL�DPDWL�0DQ]RQL��'DQWH�H�3DULQL��ILOWUDWH�DQFRUD�GDOOD�GHYR]LRQH�ILOLDOH���

/D�SUHFLVD�FHUQLWD�GL�TXHVWD�UDFFROWD�SHUPHWWH�GL�FRJOLHUH�FRQ�XQ�JUDQGH�VHQVR�GHO�ULWPR�OH�IDWLFKH�GL�JXHUUD
HVSHULWH�GDOOR�VFULWWRUH��GDOOH�HVWHQXDQWL�PDUFH�QRWWXUQH��FDO]DWR�GL�³VFDUSH�DQLPDOLVVLPH´��VXL�JKLDFFLDL
GHOO¶$GDPHOOR�DOOH�VRVWH�QHOO¶DQJXVWD��IUDGLFLD�H�DIRVD�EDUDFFD�XIILFLDOL��DO�5LIXJLR�*DULEDOGL�VLWXDWR�QHOOR�6WHOYLR��GDOOD
SLHWUDLD�GHOO¶$OWRSLDQR�GHL�6HWWH�&RPXQL�DOOD�GLVIDWWD�GL�&DSRUHWWR�H�DOOD�SULJLRQLD�D�5DVWDWW�SULPD�H�&HOOH�GRSR��0D�q
VRSUDWWXWWR�LO�UDSSRUWR�FRO�IUDWHOOR�(QULFR�D�WURYDUH�SUREDELOPHQWH�OD�VXD�GHILQLWLYD�FULVWDOOL]]D]LRQH�DFFDGHPLFD�
3HUFKp�TXHOOR�FKH�WUDVSDUH�GDOOH�OHWWHUH��ROWUH�DG�XQ
LQVRVSHWWDWD�EUDYXUD�VWLOLVWLFD�GL�³(QULFRWWR´�FKH�FRQIHUPD
QHOO
LQWHUD�IDPLJOLD�*DGGD�O
DXULIHUD�SUHVHQ]D�GL�XQD�PRUGDFLWj�FROWD��q�XQD�ULYDOLWj�DIIHWWXRVD�GHQVLVVLPD�GL
VLJQLILFDWR��/D�QDWXUDOH�LQYLGLD�SHU�OH�WHPHUDULH�LPSUHVH�GL�(QULFR�H�OD�VXD�IRUWXQD�DO�IURQWH��SULPD�GHO�WUDJLFR
HSLORJR���DFFRPSDJQDWH�GDL�ULFKLDPL�DOOD�SUXGHQ]D�HFRQRPLFD�QRQ�FHGRQR�SHUz�PDL�LO�SDVVR�DOO
DVWLR�H�DO�OLYRUH�
IDFHQGR�Vu�FKH�O
DPRUH�IUDWHUQR�VLD�LO�ILO�URXJH�GL�TXHVWR�HSLVWRODULR�OXQJR�TXDWWUR�DQQL��(�VH�QHO�ILQDOH�OD�PRUWH�GL
(QULFR�H�OD�SULJLRQLD�GL�&DUOR�(PLOLR�FKLXGRQR�FRQ�XQD�QRWD�WUDJLFD�TXHVWR�OLEUR��OD�SRVWID]LRQH�GL�$UQDOGR�/LEHUDWL
WRUQD�IRUWXQDWDPHQWH�DG�LQVHULUH�TXHVWL�DQJRVFLDQWL�IDWWL�QHO�VROFR�GHOOD�ULFFD�HUHGLWj�JDGGLDQD��³7H�OR�GLFR
VLQFHUDPHQWH��XQD�IHULWD�FKH�WHVWLPRQLDVVH�L�PRPHQWL�YLVVXWL��QRQ�PL�VDUHEEH�DIIDWWR�GLVSLDFLXWD´��VFULYHYD�OR
VFULWWRUH�DOOD�PDGUH�$GHOH�SRFR�SULPD�GHO�OXWWR�IDPLOLDUH�LQ�XQR�GHL�WDQWL�PRPHQWL�GL�QRLD�GHOOD�VXD�YLWD�GD�WULQFHD�
1RQ�SRWHYD�VDSHUOR�PD�*RQ]DOR�3LUREXWLUUR�G
(OWLQR�VDUHEEH�SXUWURSSR�QDWR�GD�TXHVWD�VSDVPRGLFD�YRORQWj�GL�XVFLUH
³GDOOH�JULQILH�PHUGRVH�GHO�PLR�SRUFR�GHVWLQR´�
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