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PHPRULH	DUFKLYL /HRQH�3LFFLRQL

&DUOR�(PLOLR�*DGGD�YLVWR�GD�YLFLQR

/ȁLQWHOOLJHQ]Dȉ�FKH
FRQGDQQD�
,O�FDUDWWHUH�GHOOÝ,QJHJQHUH��OH�VXH�EDWWXWH
VSHVVR�LQYRORQWDULH��OH�VXH�LGLRVLQFUDVLH��OD
VXD�IRUPLGDELOH�YRFD]LRQH�GL�VFULWWRUH
QHOOÝß,GHQWLNLWà�GHO�FULWLFR�DPLFR

,Q�PDUJLQH�DOOD�OHWWXUD�DVVDL�UHFHQWH�GHOOR�VSXPHJJLDQWH
FDUWHJJLR�WUD�*DGGD�H�3DULVH��6H�PL�YHGH�&HFFKL�VRQ
IULWWR��$GHOSKL���FXUDWR�PDJLVWUDOPHQWH�GD�'RPHQLFR
6FDUSD��KR�ULSHQVDWR�D�XQ�PLR�OLEUHWWR�GHO�Ø���GHGLFDWR�D

*DGGD��,GHQWLNLW�SHU�&DUOR�(PLOLR��3DQDQWL��)LUHQ]H��XVFLWR�D�SL»�GL�YHQWØDQQL�GL�GLVWDQ]D�GDOOD�VXD
PRUWH�H�GDO�*UDQ�/RPEDUGR�GL�*LXOLR�&DWWDQHR��6FULYHYR��m$�YHQWØDQQL�GDO�OLEUR�GL�&DWWDQHR
FUHGR�FKH�VL�SRVVD�WRUQDUH�D�VFULYHUH�SXU�UDSLGDPHQWH�GHO�FDUDWWHUH�GHOOØLQJHJQHUH�H�GHOOD�VXD
IRUPLGDELOH�YRFD]LRQH�GL�VFULWWRUH}��&L�WURYDPPR��&DWWDQHR�H�LR��FRQ�*DGGD�QHOOD�UHGD]LRQH
OHWWHUDULD�GHO�*LRUQDOH�5DGLR��*��%��$QJLROHWWL��VFULWWRUH�LOOXVWUH�H�XRPR�GL�UDUD�ERQW¢��VDSHQGR�FKH
*DGGD�VL�WURYDYD�LQ�GLIILFLOL�FRQGL]LRQL�HFRQRPLFKH��OR�IHFH�DVVXPHUH��FL�WURYDYDPR�LQ�9LD
$VLDJR��,R�FKH�DYHYR�XQD�9HVSD�VSHVVR�DFFRPSDJQDYR�*DGGD�D�FDVD��'RSR�SRFR�*DGGD�H
&DWWDQHR�IXURQR�WUDVIHULWL�DO�7HU]R�3URJUDPPD�GHOOD�5DL��WXWWR�FXOWXUDOH��LQ�YLD�GHOOH�%RWWHJKH
2VFXUH��PD�L�FRQWDWWL�DQFKH�FRQ�PH�ULPDVHUR�

*DGGD�HUD�QDWR�LQ�%ULDQ]D��JOL�IX�IDWWR�QRWDUH�FKH�OD�JHQWH�GL�%ULDQ]D�ULVXOWDYD�XQ�SRØ�WDUGD�
5LVSRVH��m1RQ�WXWWL��SHU�ORUR�IRUWXQD�VRQR�FRQGDQQDWL�D�HVVHUH�LQWHOOLJHQWL}��$OOD�5DL�XQD�YROWD
WHOHIRQ´�D�*DGGD�OR�VFULWWRUH�FDODEUHVH�/D�&DYD��FKH�*DGGD�QRQ�FRQRVFHYD��6L�SUHVHQW´�FRV®�
m6RQR�/D�&DYD��VLDPR�FROOHJKL�GL�SHQQD}�H�*DGGD�UHDJ®�PROWR�ULVHQWLWR��m3HQQD"�6DQGUR�3HQQD�
QRQ�OR�YHGR�GD�DQQL�}��*DGGD�VL�YROHYD�HYLGHQWHPHQWH�FDXWHODUH�GD�XQ�VRVSHWWR�GL
RPRVHVVXDOLW¢�LQ�TXHL�WHPSL�HFFHVVLYDPHQWH�PRUDOLVWLFL��1H�VFDWXU®�XQD�YHQGHWWD�JDGGLDQD�FKH
QHO�OLEUR�GHOOH�)DYROH�VFULYHYD��m8Q�WDOH��GHQRPLQDWR�/D�)DYD��ULFKLHGH�DOOØDXWRUH�FKH�HJOL
DVFROWDVVH�XQ�SRHPD�FKH�LO�GHWWR�)DYD�DYHYD�IDWWR�VXOOD�OLEHUW¢��Ú3UHIHULVFR�OD�VFKLDYLW»Û�ULVSRVH
OØDXWRUH}�

/D�TXHVWLRQH�GHOOØRPRVHVVXDOLW¢�LQ�*DGGD�QRQ�ª�IDFLOH�GD
WUDWWDUH��IRUVH�HVLVWHYD�LQ�OXL�PD�YLVVXWD�LQ�PDQLHUD�FKH�VL
SRWUHEEH�GHILQLUH�SODWRQLFD��&L�VDUHEEH�YROXWD�XQD
SVLFDQDOLVL�SHU�FDSLUH�TXDOFRVD�GL�SL»��PD�*DGGD�QRQ�VL
VDUHEEH�IDWWR�SVLFDQDOL]]DUH��HUD�WURSSR�OHJDWR�DL�VXRL�LQWLPL
SHQVLHUL��IRUVH�WDORUD�VWUDYDJDQWL��PD�QHFHVVDUL�DOOD�VXD�YLWD�H
DOOD�VXD�DUWH��'HO�UHVWR�GHL�UDSSRUWL�GL�*DGGD�FRQ�OH�GRQQH�VL
VD�VROR�GL�XQ�HSLVRGLR�FKH�OXL�VWHVVR�FL�UDFFRQW´��'XUDQWH�OD
JXHUUD��LQ�XQ�DOEHUJKHWWR�GHOOH�UHWURYLH��*DGGD�FKH�DYHYD�XQD�VWDQ]D�FRQWLJXD�DO�VXR�FDSLWDQR�VL
ULWURY´�D�OHWWR�FRQ�OD�ILJOLD�GHOOD�SDGURQD�FKH�VPDQLDYD�H�PXJXODYD��*DGGD�OH�GLVVH��m0D�VWLD�]LWWD
FKH�LO�FDSLWDQR�FL�SRWUHEEH�VHQWLUH}��(�QRL�FKH�DVFROWDYDPR�LO�UDFFRQWR��m(UD�D�OHWWR�FRQ�WH�H�OH
GDYL�GHO�OHL"}��m/ØDYHYR�DSSHQD�FRQRVFLXWD}�

6XFFHGHRJJL�ª�XQ�ZHEPDJD]LQH
TXRWLGLDQR�LQGLSHQGHQWH
H�JUDWXLWR��XQD�YRVWUD�GRQD]LRQH�
�GD�XQ�HXUR�D�TXDQWR�YROHWH����
FL�DLXWHU¢�D�UHQGHUOR�PLJOLRUH
H�D�PDQWHQHUOR�OLEHUR�
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1HL�WHPSL�GXUL�GHOOD�IDPH��*DGGD�VL�WURY´�D�5RPD�SHU�EUHYH�WHPSR�DOOD�SHQVLRQH�*DUJLXOR�
$UULYDYD�GD�)LUHQ]H�LO�IDPRVR�JLXULVWD�H�DYYRFDWR�&DODPDQGUHL��SRUWDYD�FRQ�V«�XQD�ERUVD�FRQ
GHQWUR�SDQH��DPSROOLQH�GØROLR��YLQR��SHQWROLQL�FRQ�IDJLROL�H�FDUQH��GLVSRQHYD�WXWWR�VXOOD�WRYDJOLD�
SRL�GLYRUDYD�WXWWR�VYHOWLVVLPR�VHQ]D�RIIULUH�PDL�QXOOD��m7HQGHYD�OD�WRYDJOLD��PHWWHYD�OH�DPSROOH
FRPH�VH�DYHVVH�GRYXWR�GLU�0HVVD�H�SRL�FHOHEUDYD�FRQ�JUDQGH�UDSLGLW¢}��$O�7HU]R�3URJUDPPD
GHOOD�5DL�*DGGD�ULYHGHYD�L�WHVWL�SULPD�FKH�DQGDVVHUR�LQ�RQGD�H�QRQ�VL�WUDWWHQHYD�GD�DJJLXQJHUH�D
ODSLV�GHL�FRPPHQWL��8QD�YROWD�QHOOD�UXEULFD�GHO�FLQHPD�WURY´�XQ�HORJLR�GHO�QHRUHDOLVPR�LWDOLDQR�
$O�ODWR�GHO�IRJOLR�VFULVVH�XQ�VXR�JLXGL]LR��m0DFDFR�}��4XDQGR�OØDQQXQFLDWRUH�OHVVH�LO�WHVWR
IRUQLWRJOL�SURQXQFL´��m,O�QHRUHDOLVPR�PDFDFR�GHO�FLQHPD�LWDOLDQR}�

$�)LUHQ]H�QHOOØLPPHGLDWR�GRSRJXHUUD��OD�EHOOD�YLOOD�GHO�SLWWRUH�&DUHQD�D�6DQ�'RPHQLFR�GL�)LHVROH
Õ�LO�SLWWRUH�HUD�GD�WHPSR�DOWURYH�Õ�GLYHQW´�XQD�VRUWD�GL�DOEHUJR�FDVD�GD�JLRFR�IUHTXHQWDWD�GD
GLYHUVL�DPLFL�H�GD�DOFXQL�DPHULFDQL��6L�JLRFDYD�IRUWH��/D�PRJOLH�GL�&DUHQD��0DULXFFLD��HUD�OØDPDQWH
GL�*DQGROI®�FKH�DELWDYD�O®��OD�ILJOLD�GL�&DUHQD��OD�EHOOLVVLPD�'RQDWHOOD��DYHYD�VSRVDWR�%LJRQJLDUL
PD�VL�HUD�SUHVWR�GLYLVD��VWDYD�FRQ�LO�VXR�DPDQWH�$QWRQLR�'HOILQL�H�SRL�FØHUDQR�ILVVL�1DWWD��*DGGD�H
OR�VFULWWRUH�3LHUR�6DQWL��6DQWL��QRWR�RPRVHVVXDOH��QHO�VXR�OLEUR�GHO�Ø���,O�VDSRUH�GHOOD�PHQWD
DIIHUPDYD�FKH�YHQLYD�LQ�FDVD�DQFKH�XQ�FDUDELQLHUH�SHU�YLVLWDUH�*DGGD��0D�SRFKL�FL�KDQQR
FUHGXWR�

$�5RPD��OD�GRPHQLFD�VHUD��HUDYDPR�VSHVVR�LQYLWDWL�D�FDVD�$QJLROHWWL��&ØHUD�XQ�FDQFHOOR�FKH
YHQLYDQR�DG�DSULUH��XQ�SH]]HWWR�GL�JLDUGLQR�H�LO�SRUWRQH��8QD�VHUD�*DGGD�DUULY´�FRQ�LO�JLRYDQH�6�
H�VH�QH�DQG´�SULPD�GL�QRL�VHPSUH�FRQ�6��4XDQGR��GRSR�XQØRUHWWD��VFHQGHPPR�DQFKH�QRL��*DGGD
H�6��HUDQR�DQFRUD�O®�EORFFDWWL�DO�FDQFHOOR��'L�6��*DGGD�GLFHYD�FKH�HUD�XQ�JLRYDQH�VLPSDWLFR�PD
SLHQR�GL�SUHWHVH��QRQ�VROR�FKLHGHYD�GL�DQGDUH�D�PDQJLDUH�DO�ULVWRUDQWH�PD�YROHYD�HVVHUH�SRUWDWR
QHL�PLJOLRUL��5LFKLHVWR�XQD�YROWD�TXDOH�FRPSDJQD�GL�YLDJJLR�DYUHEEH�VFHOWR��ULVSRVH��m6FHJOLHUHL
XQ�ELRQGR�DPLFR��VHVVR�IHPPLQLOH��YDOH�D�GLUH�XQØDPLFD�ELRQGD��OD�FDSDFLW¢�GL�FURFHURVVLQD
UHFXSHUDWULFH�GHL�PRUHQWLÞ}��&RQ�LO�VXFFHVVR�GHL�VXRL�OLEUL�*DGGD�JRGª�GL�XQD�FHUWD�SRSRODULW¢
PD�VH�QH�ODPHQWDYD�D�FDXVD�GL�mLQFHVVDQWL�H�VWUDQH�ULFKLHVWH�GL�VFULWWL��GL�DXWRJUDIL��OH�SURSRVWH�GL
VLJQRUH�FKH�YRJOLRQR�GD�/RVDQQD��GD�3LHWUD�/LJXUH��GD�9HQH]LD�YHQLUPL�D�VROOHYDUH�OR�VSLULWRÞ}�
8QJDUHWWL�VFULYHQGR�XQD�WHVWLPRQLDQ]D�SHU�*DGGD�ILQLYD��m*UD]LH�*DGGD�}��*DGGD�UHSOLF´��m(�FKL
VRQR"�3DVWHXU"}�

*DGGD�HUD�XQ�IHUYHQWH�PRQDUFKLFR�H�IX�VFRQYROWR�GDOOD
QRWL]LD�FKH�OD�SULQFLSHVVD�0DULD�%HDWULFH�GHWWD�7LWWL��VL�IRVVH
PHVVD�FRQ�OØDWWRUH�0DXUL]LR�$UHQD��$�FROD]LRQH�XQ�JLRUQR
FRQ�3DULVH��*DGGD�HVSUHVVH�LO�VXR�ULQFUHVFLPHQWR�H�FKLHVH�D
3DULVH�FRPH�DYHYD�SRWXWR�SURGXUVL�LO�IDWWR��3DULVH�SUHVH�XQD
ERWWLJOLD�GØDFTXD�PLQHUDOH��JOLHOD�PRVWU´�H�GLVVH��m6DL��GLFRQR
FKH�FH�OØDEELD�FRV®}��,O�JLRUQR�GRSR�DQGDL�LR�D�FROD]LRQH�FRQ
*DGGD��PL�SRVH�OH�VWHVVH�GRPDQGH��GHWWL�OD�VWHVVD�ULVSRVWD
�GØDFFRUGR�FRQ�3DULVH��H�*DGGD�VØDO]´�GL�VFDWWR�JULGDQGR��m0D

DOORUD�ª�YHUR�}��7DQWH�EHOOH�SDJLQH�GL�*DGGD�ULJXDUGDQR�OD�JXHUUD�GHO�Ø���FKH�YLGH�OD�PRUWH�GHO
IUDWHOOR��&DSRUHWWR��OD�VXD�SULJLRQLD��m6SXWL�LQ�IDFFLD�QHO�Ø���Õ�DOOD�ILQH�GHOOD�JXHUUD��ILQR�D�VHQWLUPL
GLUH�QHO�Ø���FKH�VØLR�IRVVL�XQ�XRPR�VDUHL�SDUWLWR�YRORQWDULR�1R��QRQ�VRQR�SDUWLWR�YRORQWDULR�D���
DQQL�SHU�OD�EHOOD�JXHUUD�GHO�×VH�DYDQ]R�VHJXLWHPLØ��6RQR�SDUWLWR�YRORQWDULR�H�ULYRORQWDULR�D���
DQQLÞ�OHJJHWHL�PLHL�WHVWL�PHQR�VSRUFKL�RYH�GDYYHUR�GHVLGHULDWH�GRFXPHQWL��LO�FKH�QRQFUHGR}�
m$����DQQL�QHVVXQR�DYHYD�SURSRVWR�XQD�PRJOLH�D�3URVGRFLPR��&ØHUD�OØ$GDPHOOR�DOORUD�FKH�OR
DVSHWWDYD��OØDOWRSLDQR�GHL�6HWWH�&RPXQL��LO�&DUVR��LO�6DERWLQR��OØ,VRQ]R��/¢�IRUVH�DYUHEEH�WURYDWR�OD
VSRVD��TXHOOD�FKH�QRQ�ID�OH�FRUQD�D�QHVVXQR��H�D�WXWWL�GL�JLRUQR�OH�ID}��,Q�XQD�LQWHUYLVWD�WHOHYLVLYD
IX�FKLHVWR�D�*DGGD�TXDOH�SHUVRQD�DYHVVH�SHU�OXL�FRQWDWR�GL�SL»��5LVSRVH��m4XHVWD�ª�XQD�GRPDQGD
PROWR�GLIILFLOHÞ�0LD�PDGUH}��m3HUFK«"}��m0L�VL�SROYHUL]]D�OD�PHPRULD}��m/ØDXWRUH�QRQ�SX´
ULPSLDQJHUH�OD�VXD�LQHVLVWLWD�JLRYLQH]]D}�
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$GHOSKL�$OHVVDQGUR�%RVFKL

$QGUHD�&DUUDUR�$QJHOD�0HUNHO�DQQD

FDPDLWL�+RVWHUW�DUWH

FRQWHPSRUDQHD�%DUDFN�2EDPD

%HSSH�*ULOOR�FDOFLR�FLQHPD�'DQLOR
0DHVWRVL�(LQDXGL�(OLVD�&DPSDQD

(UPLQLD�3HOOHFFKLD�)HOWULQHOOL
*LDQQL�&HUDVXROR�*LXVHSSH�*UDWWDFDVR

,ODULD�3DORPED�/LEUL�/LGLD�/RPEDUGL
/XFD�)RUWLV�0DUFR�)LRUOHWWD�0DWWHR�5HQ]L

0RQGDGRUL�0RVWUD�GHO�&LQHPD�GL�9HQH]LD

PXVLFD�1DSROL�QDUUDWLYD�QDUUDWLYD

LWDOLDQD�1LFROD�)DQR�3DROR�3HWURQL�3,HU

0DULR�)DVDQRWWL�SRHVLD

SROLWLFD�LQWHUQD]LRQDOH
3ROLWLFD�LWDOLDQD�5DFFRQWL�GHO�SHFFDWR

5REHUWR�0XVVDSL�5RPD�VDJJLVWLFD�6HOOHULR

6LOYLR�3HUUHOOD�6SRUW�7HDWUR�7LQD
3DQH�:LOOLDP�6KDNHVSHDUH
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